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MACRO 

Budget loses trustworthiness for big calculation mismatches: CPD 
Private think-tank CPD pinpointed gross mismatches between estimates and real spending 
in recent national budgets which it said led to loss of public trust in budgeting. Specifically 
mentioning huge target shortfalls on revenue earning, budget implementation and growth 
projection, the Centre for Policy Dialogue (CPD) at a press meet in Dhaka Sunday 
recommended bringing about major 'qualitative changes' in the next budget to make it a 
realistic one. The CPD economic analysts noted that the recent budgets had yawning 
differences between budgetary targets and realities on the ground in terms of the revenue 
receipts, annual development programme (ADP) execution and budget funding. The 
original budgets show sharp differences with revised ones and later with actual 
expenditures and receipts, they said to substantiate their observations on the flip side of 
budgeting. Thus, the policy think-tank concluded, budget is losing its trustworthiness. 
The budget-making process lacks transparency as well, it said. 
Link: http://www.thefinancialexpress-bd.com/2016/04/18/26601/Budget-loses-
trustworthiness-for-big-calculation-mismatches:-CPD  

 
 

DCCI calls for tax benefits for small businesses 
The Dhaka Chamber of Commerce and Industry yesterday called for package VAT to be 
continued for small businesses until 2021, taking into account the sector's contribution to 
the economy. In Bangladesh, small and medium enterprises account for more than 30 
percent of gross domestic product, 75 percent of private sector businesses, 75 percent of 
total employment and 80 percent of industrial employment. The rate under the package 
VAT might be increased by 10 percent a year until 2021, said Hossain Khaled, the 
association's president, presenting the chamber's budget proposals to the National Board 
of Revenue at the latter's office. 
Khaled recommended different package VAT rates for different types of SMEs across 
Bangladesh. NBR Chairman Md Nojibur Rahman assured the DCCI delegation that the 
revenue board would consider the proposals. 
Link: http://www.thedailystar.net/business/dcci-calls-tax-benefits-small-businesses-
1210342  
 

Trade bodies for raising tax-free income limit in budget 
Leaders of the country‟s three top trade bodies on Sunday demanded that the National 

Board of Revenue raise the tax-free ceiling for individual taxpayers and reduce the 
corporate tax rates for companies in the upcoming budget for the fiscal year of 2016-17. At 
separate pre-budget discussions held at the NBR headquarters in Dhaka, they also 
recommended cutting down the high rates of individual income tax. At the meetings, the 
revenue board chairman Md Nojibur Rahman said that they were planning to introduce 
Halkhata, an event of Bangla new year, to realise outstanding revenues. Leaders of the 
Metropolitan Chamber of Commerce and Industry, Bangladesh Chamber of Industries and 
Dhaka Chamber of Commerce and Industry separately placed their budget proposals at 
the meetings with the NBR.  
Link: http://newagebd.net/221821/trade-bodies-for-raising-tax-free-income-limit-in-
budget/  
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OVERALL MARKET  
 
Poor participation from institutional investors weakens trading: Analysis 
All indices Sunday witnessed moderate losses as major sectors witnessed corrections on 
the Dhaka Stock Exchange (DSE). On the day, the turnover also declined compared to 
previous trading session following the investors' lower participation. The broad index 
DSEX shed 0.34per cent or 15.29 points to close at 4393.34 points The DSEX was closed 
at 4408.64 points at the end of the previous session. From the very beginning of the 
Sunday's session, the DSEX failed to show any optimism till 12.44 pm, and lost 26.83 
points during the period. Later, the broad index showed a weak effort to come out of the 
red zone and ended the session with a moderate fall.  
Link: http://www.thefinancialexpress-bd.com/2016/04/17/26567/Poor-
participation-from-institutional-investors-weakens-trading:-Analysis 

 
CSE to elect a shareholder-director May 21 
An election for the post of a shareholder-director of Chittagong Stock Exchange (CSE) will 
be held on May 21, as a director will retire this year in line with the demutualisation 
scheme. The three-member election commission headed by AKM Mohsan Uddin Ahmed 
Chowdhury, advocate of the Supreme Court, declared the CSE election schedule, 
according to a statement posted on the CSE website on Sunday. This year, Mohammed 
Mohiuddin, managing director of Island Securities, will retire from the CSE board. 
However, he shall be eligible for re-election under the Article 35 (3) of the Articles of 
Association of CSE, said the statement. As per the election schedule, the final voter list will 
be published on April 28, while nomination papers could be collected and submitted 
within May 10. Shareholders of the bourse will be allowed to withdraw candidature till 
May 15 and the election commission will publish the provisional list of candidates on the 
same day.  
Link: http://www.thefinancialexpress-bd.com/2016/04/17/26504/Selling-frenzy-
pulls-down-DSEX-below-4,400-mark-again  

 
Regulator seeks to shut Facebook pages on market speculation  

The stockmarket regulator has urged Bangladesh Telecommunications Regulatory 
Commission to shut 116 Facebook pages that give advice on investment and are being 
used to spread information on listed companies. However, BTRC may not be able to block 
those Facebook pages as the social networking site is not under its control, said an official. 
Although it is prohibited by securities rules, numerous Facebook accounts are engaged in 
spreading rumours and false and baseless information that often mislead the general 
investors, Bangladesh Securities and Exchange Commission said. “The capital market is a 
sensitive place; this is no place to spread such information or rumours,” Saifur Rahman, 
an executive director of the BSEC, said in a letter to the telecom regulator. 
Link: http://www.thedailystar.net/business/regulator-seeks-shut-facebook-pages-
market-speculation-1210339 
 

Stocks drop on govt delay over banks’ exposure adjustment 
Dhaka stocks declined on Sunday, the first trading session of the week, due to investors‟ 
shakiness amid government‟s delay in extending the July 21 deadline for banks‟ capital 
market exposure adjustment. The key index of Dhaka Stock Exchange, DSEX, fell by 0.34 
per cent, or 15.29 points, to close at 4,393.34 points on Sunday. The market started 
downcast with the bourse‟s key index declining to 4381 points at 13:43 pm due to 
investors reluctannce in participating on the trading floor as the government is yet to 
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make any announcement regarding the July 21 deadline extension for the banks‟ capital 
market exposure adjustment, stockbrokers said. Investors, who had been mostly 
pessimistic in anticipation of increased share sales ahead of the banks‟ exposure 
adjustment deadline, by the end of March became optimistic about the market prospect 
following media reports on government‟s initiative to extend the deadline. Due to 
government‟s delay, investors became doubtful whether the government will extend the 
deadline or not, they said.  
Link: http://newagebd.net/221808/stocks-drop-on-govt-delay-over-banks-exposure-
adjustment/  

BANK 
 

WB to give technical aid to BB to recover $81m 
The World Bank (WB) has assured the Bangladesh Bank (BB) of providing necessary 
technical supports for recovering the stolen $81 million from the Philippines, officials said. 
Two senior WB officials gave the assurance at a meeting with senior officials of Bangladesh 
Financial Intelligence Unit (BFIU) and BB. It was held at the central bank headquarters on 
Sunday with BB Deputy Governor Abu Hena Mohd Razee Hassan in the chair. The WB 
senior officials are Kevin Stephenson, senior financial sector specialist at WB 
headquarters, and Priyani Malik, financial sector specialist at WB Dhaka Office. "We've 
discussed about different procedures that will be applied for recovering our stolen money 
from the Philippines," a BB senior official told the FE after the meeting. 
Link: http://www.thefinancialexpress-bd.com/2016/04/17/26599/WB-to-give-
technical-aid-to-BB-to-recover-$81m 
 
No BB decision yet on filing lawsuits against NY Fed, PH bank 

Bangladesh Bank on Sunday said it was yet to take any decision on filing any law suit 
against the Federal Reserve Bank of New York or Rizal Commercial Banking Corporation of 
the Philippines in connection with the theft of $81 million from the BB reserve. BB 
spokesperson and executive director Subhankar Saha told New Age on Sunday that the 
central bank-appointed legal consultant Ajmalul Hossain had recently given his opinion to 
the local media that cases should be filed against the involved financial institutions for 
stealing fund from the BB reserve, but it (central bank) was yet to decide to take such type 
of measure. „This is completely Ajmalul‟s opinion [to file case right now]. The BB earlier 
appointed him to assess whether it (central bank) would file any case against US Fed or 
other institutions involved in the reserve heist,‟ he said. The World Bank on Sunday 
assured Bangladesh Bank of extending cooperation to help recover the stolen fund from its 
(central bank‟s) foreign exchange reserve. 
Link: http://newagebd.net/221825/no-bb-decision-yet-on-filing-lawsuits-against-ny-
fed-ph-bank/  
 

TELECOMMUNICATION 

BTRC likely to issue more NIX licences 

The telecom regulator is now carrying out a market analysis to decide whether to allow 
more National Internet Exchange operators to route the local internet traffic within the 
country. Bangladesh Telecommunication Regulatory Commission has recently formed a 
committee tasked with analyses of the market condition, business scopes and competition 
factors before it decides the new NIX licence issue. Currently there are two NIXs in the 
country, BDIX and Novocom, who received licence in 2012. NIX routes the local data traffic 
internally without transferring those to the international arena to save time and cost of the 
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Internet Service Providers. BTRC officials said some other companies have recently showed 
interest to have NIX licence, prompting the BTRC to commission the market analysis. 
Link: http://newagebd.net/221493/btrc-likely-to-issue-more-nix-licences/  

 

FUEL & POWER 

Oil price cut awaits PMO seal 
A government gazette lowering the prices of diesel, petrol, octane and kerosene is expected 
anytime too soon as, officials said, the adjustment proposal now awaits final approval. The 
extent of fuel-price cuts could be Tk 15-20 per litre, said a senior energy official. A 
proposal on the price adjustments has been sent to the Prime Minister's Office by the 
Energy and Mineral Resources Division (EMRD) under the Ministry of Power, Energy and 
Mineral Resources (MPEMR). Prime Minister Sheikh Hasina is also in charge of this 
ministry. "We have proposed to cut the domestic petroleum prices keeping a margin from 
the prices on the international market," State Minister for the MPEMR Nasrul Hamid told 
the FE Sunday. He said a gazette could come anytime this week regarding the much-
awaited cuts in fuel prices in the wake of a global slump. 
Link: http://www.thefinancialexpress-bd.com/2016/04/17/26597/Oil-price-cut-
awaits-PMO-seal  

TEXTILE 

 

Buyers to cut ties with RMG units having collapsible gates 
Forums of Western apparel brands and retailers have threatened to cut business relations 
with their Bangladeshi supplier factories in which collapsible gates at exits still exist. 
Senior officials of Alliance for Bangladesh Worker Safety, a platform of North American 
buyers, said the platform recently issued a seven-day ultimatum to the factory owners to 
remove the collapsible gates. „The deadline ended in the first week of this month and now 
we are verifying whether the supplier factories have removed collapsible gates from exit 
points or not,‟ an Alliance official told New Age on Sunday. According to the Bangladesh 
National Building Code, all exit access doors must be of a side-swinging type. Sliding or 
hanging must not be used as means of exit and all exit doors must be openable from the 
side without use of a key. 
Link: http://newagebd.net/221828/buyers-to-cut-ties-with-rmg-units-having-
collapsible-gates/  
 

STOCK 

JAMUNAOIL 
Jamuna Oil sees highest market turnove 
Top ten turnover companies grabbed above 32 per cent transaction of the Dhaka Stock 
Exchange (DSE) on Sunday, while the state-run Jamuna Oil Company witnessed the 
highest market turnover. According to statistics from the DSE, some 1.02 million shares of 
Jamuna Oil worth Tk 196 million changed hands, which was 6.20 per cent of the DSE's 
total turnover of Tk 3.16 billion. The state-own petroleum marketing company's share 
closed at Tk 194.9 on Sunday, registering an increase of 0.98 per cent over the previous 
trading session.  
Link: http://www.thefinancialexpress-bd.com/2016/04/17/26568/Jamuna-Oil-sees-
highest-market-turnover  
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ILFSL 
Int'l Leasing recommends 5pc stock div 
The Board of Directors of International Leasing and Financial Services Ltd has 
recommended 5.0 per cent stock dividend for the year ended on December 31, 2015, said 
an official disclosure on Monday. The Board has also decided to issue non-convertible 
unsecured coupon bearing subordinated bond of Tk 2.0 billion through private placement 
to meet its ongoing financing requirements and future capital adequacy requirement 
subject to the approval of regulatory authorities. The annual general meeting will be held 
on May 26 at 11am at Dhaka Ladies Club, Eskaton Garden Road. The record date is on 
May 9.  
Link: http://www.thefinancialexpress-bd.com/2016/04/18/26612/Int'l-Leasing-

recommends-5pc-stock-div  

 
BDLAMPS 
Bangladesh Lamps declares 20pc cash dividends 
Bangladesh Lamps, the manufacturer of Transtec-branded electric bulbs, energy saving 
lamps and tube light, has approved 20 percent cash dividends or Tk 2 per share for its 
shareholders for 2015. The approval came at the company's 55th annual general meeting, 
presided over by Shahnaz Rahman, chairman of Bangladesh Lamps, the company said in 
a statement. The annual report and accounts for the year to December 31, 2015 were also 
approved at the meeting held at Emmanuelle's Banquet Hall in Dhaka on Saturday. The 
earnings-per share of the company stood at Tk 3.29 at the end of December last year, 
while the net asset value per share stood at Tk 70.75 and net operating cash flow per 
share at Tk 3.06 that were Tk 2.12, Tk 65.82 and Tk 9.3 respectively a year ago. 
Link: http://www.thedailystar.net/business/bangladesh-lamps-declares-20pc-cash-
dividends-1210333  
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